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Important News 

2 

On 14 December 2020 the Owners' Meeting of NORD/LB has decided the complete legal 

integration of Deutsche Hypo. 

You can find the following related documents: 

• Ad-hoc news 

• Frequently asked questions  

https://www.deutsche-hypo.de/en/news-en/disclosure-of-an-inside-information-acc-to-article-17-mar-of-the-regulation-eu-no-596-2014
https://www.deutsche-hypo.de/en/news-en/disclosure-of-an-inside-information-acc-to-article-17-mar-of-the-regulation-eu-no-596-2014
https://www.deutsche-hypo.de/en/news-en/disclosure-of-an-inside-information-acc-to-article-17-mar-of-the-regulation-eu-no-596-2014
https://www.deutsche-hypo.de/en/news-en/disclosure-of-an-inside-information-acc-to-article-17-mar-of-the-regulation-eu-no-596-2014
https://www.deutsche-hypo.de/content/uploads/2020/12/FAQ-final_EN-.pdf
https://www.deutsche-hypo.de/content/uploads/2020/12/FAQ-final_EN-.pdf
https://www.deutsche-hypo.de/content/uploads/2020/12/FAQ-final_EN-.pdf
https://www.deutsche-hypo.de/content/uploads/2020/12/FAQ-final_EN-.pdf
https://www.deutsche-hypo.de/content/uploads/2020/12/FAQ-final_EN-.pdf
https://www.deutsche-hypo.de/content/uploads/2020/12/FAQ-final_EN-.pdf
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In a nutshell 

DEUTSCHE HYPO… 

• is one of the oldest Pfandbrief banks in Germany 

• is the centre of competence for commercial real estate business in the NORD/LB Group 

• has a well-established capital market business  

• is a renowned issuance house 

• has its own independent market approach in its business activities 

• has the German Pfandbrief Act as the basis for its business model 

• is part of the Savings Banks’ Guarantee System 
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Owner structure 

DEUTSCHE HYPO is the centre of competence for commercial real estate business in the 
NORD/LB Group. This makes DEUTSCHE HYPO the major issuer of Mortgage 
Pfandbriefe and an important value driver of the Group. 
 
A control and profit and loss transfer agreement has been signed to ensure a closer 
connection of DEUTSCHE HYPO to the NORD/LB Group. Furthermore the “simplification 
options” in accordance with Section 2a KWG (old version, so-called “waiver rule”) apply. 
NORD/LB has granted a letter of comfort (Patronatserklärung) in favour of DEUTSCHE 
HYPO.* On 14 December 2020 the Owners' Meeting of NORD/LB has decided the 
complete legal integration of Deutsche Hypo. 
 

 

* Cf. pg. 22, 244 et seq. of NORD/LB’s Group Annual Report 2019 
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Security and credit protection as part of the Savings Banks sector 

• Access to the Savings Banks Sector liquidity (high level of customer deposits in Germany) 

• Strong Joint Liability Scheme (Deutscher Sparkassen- und Giroverband / DSGV) 

• Risk weighting 0% within the Saving Banks Sector 

• Current Ratings DSGV (www.dsgv.de, English version also available): 

• Moody‘s:  Corporate Family Rating  Aa2 

• Fitch:     Group Rating   A+ 

• DBRS:  Long-Term Issuer Rating  A 
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The first half of 2020 in a nutshell 

• Result form normal operations € 24.0 mn (06/2019: € 33.0 mn) 

• New business volume at € 765.5 mn (06/2019: € 1,495.7 mn) 

• Net interest income slightly reduced to € 82.9 mn (06/2019: € 87.1 mn) 

• Reduction of administrative expense to € 46.6 mn (06/2019: € 49.3 mn) 

• The risk result of the whole bank is € -10.3 mn (06/2019: € -9.1 mn) 

• The real estate risk result is € -19.2 mn (06/2019: € +2.3 mn) 

• Slight increase of the cost-income ratio to 57.6 % (06/2019: 54.0 %) 
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Financial figures 

in € mn 30.06.2020 30.06.2019 31.12.2019 

Net interest income 82.9 87.1 182.5 

Net commission income 1.3 1.3 0.9 

Administrative expenses 46.6 49.3 81.2 

Risk result commercial real estate business -19.2 2.3 -4.3 

Risk result for overall bank -10.3 -9.1 -41.6 

Result from normal operations 24.0 33.0 55.1 

Cost-income ratio 57.6% 54.0% 44.2% 

Balance sheet total 19,412 20,822 20,454 

Equity 1,039 1,214 1,194 
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Current Ratings 

Various information about credit ratings and sustainability ratings are available for download on the website www.deutsche-hypo.de.  
 

Credit ratings   

Moody's  

Mortgage Pfandbriefe Aa1 

Public Pfandbriefe Aa1 

Senior Unsecured (preferred) A3 

Junior Senior Unsecured (non preferred) Baa2 

Short-term Bank Deposits P-2 

imug 

Sustainability Rating  positive BB 

Mortgage Pfandbriefe positive BBB 

Public Pfandbriefe very positive A 

ISS ESG 

Overall Score B- 

Investment Status „Prime“ 

Sustainability ratings 
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Strategy and targets 

• Focus on direct business with professional and financially sound real estate investors 

• Tailor-made financing concepts and individual, qualified advice for our customers 

• Customers are institutional investors like real estate funds, real estate companies/REITs, 

leasing companies, financial investors, developers, banks, affiliated companies and 

institutions and professional private investors  

• Asset classes: office and retail properties, apartment buildings, hotels and logistics 

• Focus on strategic core markets: Germany, France, Benelux, UK, Austria, Poland and Spain 

• Products: medium to long-term financing transactions, project financing, leasing finance, 

portfolio finance, acquisition finance, structuring, syndication, underwriting, guarantees or 

derivatives  
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Presence in Europe 

• We are where our customers are! 

• Focus on core Europe: 

• Domestic locations in Germany 

• Foreign locations in Amsterdam, London, 

Madrid, Paris and Warsaw 

• Target markets offer high transaction volumes, high 

market maturity and intense concentration on our 

target customers. 

• High local market expertise as well as a 

comprehensive know how of the legislative  

framework of each target country.  
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References 
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New business by region (in € mn) 
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*06/2020: Benelux € 84 mn, France € 95 mn, UK 56 € mn, Poland € 54 mn. 
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Portfolio 

Breakdown by property type Regional breakdown 

Total exposure of € 11,655 mn as at 30.06.2020 
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Restructuring / unwinding of special loans portfolio 

* rating categories 16 to 18 according to DSGV  
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Collateral pool without auxiliary collateral under Section 19 PfandBG 

Collateral pool by property type Collateral pool by region 

Total exposure € 8,357 mn as of 30.06.2020 
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Investor participation as a competitive advantage 

• Expansion of business activities 

• Close cooperation with selected investors 

• Deutsche Hypo as originator of commercial real estate loans 

• Participation of investors in both risk and return of the (joint) reference portfolio 

• Advantages for both sides: 

Investor 

• Direct credit claim(s) 

• Real Estate collateral 

• Increase of the portfolio return 

• Agreed quality characteristics 

• Direct influence on investments 

 

Deutsche Hypo 

• Access to new market segments 

• Can originally opt for larger bids 

• Increase of the market presence 

• Splitting of credit risk incl. equity relief 

• Investor participation by vertical risk structure 
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Funding philosophy and structure 

• Benchmarks are an central part of the product range 

• Issuance business of private placements is driven by demand  

• High visibility by continuous market presence as a regular issuer of Pfandbriefe 

• Extension of range of products by issuing Green Bonds (Benchmark and Private Placements) 

• Permanent broadening of investor base 

 
Funding mix in € mn Structure breakdown in % 

17 

38
28

67
78

43

3

4

5

1

2

59
68

28 21

12

0%

25%

50%

75%

100%

2016 2017 2018 2019 06/2020

Benchmark Structured Private Placement

1,800

828
1,230

1,795

1,000

500

500

2,138

2,198

664 422

73

64
18

85

0

1,000

2,000

3,000

4,000

2016 2017 2018 2019 06/2020

E
U

R
 m

n
.

Mortgage Pfandbriefe Green Mortgage Pfandbriefe

Senior Preferred Green Senior Preferred



Issuer Profile | June 2020 

Capitalisation 

For Deutsche Hypo as a subsidiary of NORD/LB, use is made of the waiver option of art. 7 para. 

1 of the CRR, which allows the parent institute to exempt subsidiary institutes from some 

requirements at individual institute level in accordance with art. 6 para. 1 of the CRR. There is 

therefore no disclosure requirement at individual institute level for Deutsche Hypo.* 

 

* Cf. pg. 22, 244 et seq. NORD/LB Group Annual Report 2019 ** As of 30.12.2019 
*** https://www.nordlb.de/fileadmin/redaktion_en/branchen/investorrelations/praesentationen/NORDLB_Group_Presentation.pdf 

Capitalisation Deutsche Hypo** Capital Ratios NORD/LB*** 

Increase due to capital injection 
 

Capital Ratio Deutsche Hypo          17.4% 

CET 1                            852.6 

AT1                                139.8 

Total eligible capital                              992.4 
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Bechmark transactions 
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Benchmark maturities Mortgage Pfandbriefe 

* Including one GBP-issuance 
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Contact 

 

Dirk Schönfeld 

Head of Treasury 

 

Phone +49(511) 3045-204 

dirk.schoenfeld@deutsche-hypo.de 

 

Jürgen Klebe 

Director Funding und Investor Relations 

 

Phone +49(511) 3045-202 

juergen.klebe@deutsche-hypo.de 

Deutsche Hypothekenbank 

(Actien-Gesellschaft)  

Osterstraße 31  

D-30159 Hannover 

www.deutsche-hypo.de 

treasury@deutsche-hypo.de 

FAX: +49(511) 3045-209 

 

Philipp Bank 

Funding und Investor Relations 

 

Phone +49(511) 3045-206 

philipp.bank@deutsche-hypo.de 
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This presentation and the information contained herein, as well as any additional documents and explanations (together the „material“), are issued by 

Deutsche Hypothekenbank (Actien-Gesellschaft), “DEUTSCHE HYPO”.  

  

The material is provided to you for informational purposes only, and DEUTSCHE HYPO is not soliciting any action based upon it. The material is not intended as, shall 

not be construed as and does not constitute, an offer or solicitation for the purchase or sale of any security or other financial instrument or financial service of 

DEUTSCHE HYPO or of any other entity. Any offer of securities, other financial instruments or financial services would be made pursuant to offering materials to which 

prospective investors would be referred. Any information contained in the material does not purport to be complete and is subject to the same qualifications and 

assumptions, and should be considered by investors only in light of the same warnings, lack of assurances and representations and other precautionary matters, as 

disclosed in the definitive offering materials. The information herein supersedes any prior versions hereof and will be deemed to be superseded by any subsequent 

versions, including any offering materials. 

 

DEUTSCHE HYPO is not obliged to update or periodically review the material. All information in the material is expressed as at the date indicated in the material and is 

subject to changes at any time without the necessity of prior notice or other publication of such changes to be given. The material is intended for the information of 

DEUTSCHE HYPO´s institutional clients only. The information contained in the material should not be relied on by any person.   

 

In the United Kingdom this communication is being issued only to, and is directed only at, intermediate customers and market counterparties for the purposes of the 

Financial Services Authority’s Rules ("relevant persons"). This communication must not be acted on or relied on by persons who are not relevant persons. To the extent 

that this communication can be interpreted as relating to any investment or investment activity then such investment or activity is available only to relevant persons and 

will be engaged in only with relevant persons. 

 

Receipt of the material involves no obligation or commitment of any kind by any person. Recipients of the material are not to construe information contained in it as a 

recommendation that an investment is a suitable investment or that any recipient should take any action, such as making or selling an investment, or that any recipient 

should refrain from taking any action. Prior to making an investment decision, investors should conduct such investigations as they consider necessary to verify 

information contained in the relevant offering materials and to determine whether the relevant investment is appropriate and suitable for them. In addition, investors 

should consult their own legal, accounting and tax advisers in order to determine the consequences of such investment and to make an independent evaluation of such 

investment. Opinions expressed in the material are DEUTSCHE HYPO´s present opinions only. The material is based upon information that DEUTSCHE HYPO 

considers reliable, but DEUTSCHE HYPO does not represent, guarantee, or warrant, expressly or implicitly, that the material or any part of it is valid, accurate or 

complete (or that any assumptions, data or projections underlying any estimates or projections contained in the material are valid, accurate or complete), or suitable for 

any particular purpose, and it should not be relied upon as such. DEUTSCHE HYPO accepts no liability or responsibility to any person with respect to, or arising directly 

or indirectly out of the contents of or any omissions from the material or any other written or oral communication transmitted to the recipient by DEUTSCHE HYPO. 

 

Neither the material nor any part thereof may be reproduced, distributed, passed on, or otherwise divulged directly or indirectly by the party that receives it, to any other 

person without the prior written consent of DEUTSCHE HYPO.   

 

The distribution of the material in certain jurisdictions may be restricted by law and persons into whose possession the material comes are required by DEUTSCHE 

HYPO to inform themselves about, and to observe, any such restrictions.  

 

By receiving the material, the recipient acknowledges, and agrees to abide by, the aforementioned. 
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