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For Europe‘s  
real estate markets. 

Deutsche Hypo – NORD/LB Real Estate Finance
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Deutsche Hypo - NORD/LB Real Estate Finance is NORD/LB’s 

specialist real estate financier. As part of NORD/LB, we combine  

the strength of a universal bank with the specialist expertise of  

a dedicated commercial real estate financier. 

For more than 150 years, we have supported professional real 

estate investors in Europe’s leading markets. Our ambition is to 

provide local market insight, structured financing solutions and 

a clear focus on sustainable value creation. 

We are here for you. 

Deutsche Hypo 
NORD/LB Real Estate Finance. 

Modern by tradition.

Frank Schrader 

Head of Deutsche Hypo – NORD/LB Real Estate Finance

Our task is to structure real estate financing in a way that 

appropriately reflects risk and remains robust, even in volatile 

market conditions. By making targeted use of different financing 

instruments and capital sources, we close funding gaps and 

develop tailored solutions across the entire property life cycle. 

Jörg Frischholz

CEO NORD/LB

Deutsche Hypo stands for outstanding real estate expertise and a strong 

presence across Europe’s leading markets. As the centre of excellence for 

commercial real estate finance within NORD/LB Group, it combines proximity to 

clients and markets with the financial strength, stability and funding capability 

of NORD/LB. This combination makes Deutsche Hypo a powerful partner 

for complex real estate financing transactions, providing the foundation to 

successfully seize opportunities in a dynamic market environment.

Successful origination requires a deep understanding of the market and 

specialist real estate expertise. We understand the specific characteristics of 

the asset classes and markets in which you invest, and we support you from 

early stage in structuring your projects. Sustainability is the foundation of 

every financing arrangement. It determines the quality, usability and long-

term bankability of real estate. 

Ingo Martin

Head of Deutsche Hypo – NORD/LB Real Estate Finance Origination



4 /  / 5

Europe is our market.
Local expertise. European ambition. 

One consistent approach. 
Our asset classes.
We finance the following asset types:

//  Office and commercial buildings

//  Retail

//  Hotels

//  Health Care

//  Residential

//  Logistics

//  Niche assets (e.g., last-mile logistic  

	 and light industrial)

■	 Office and commercial buildings 41.8 %

■	 Retail 10.6 %

■	 Logistics 12.0 %

■	 Residential real estate 24.6 %

■	 Hotels 5.0 % 

■	 Health Care 3.3 %

■	 Other 2.7 %

Total volume: 19,760.3 million € as of 30.06.2026

■ Domestic   ■ Foreign

Our fields of business Local presence4 / 

Breakdown by property type

New real estate finance business domestic – foreign
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As of: 30.06.2026

Real estate portfolio by region 
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We operate where real estate markets offer depth, liquidity and 

long-term prospects. Our presence in Europe’s key metropolitan 

areas combines local market knowledge with a consistent 

financing philosophy. 

This creates financing solutions that take national characteristics 

into account while also being scalable across Europe. 

Our strategic target markets are Germany, France, the United 

Kingdom, Spain, the Netherlands, Poland, Scandinavia, as well  

as Belgium, Luxembourg and Austria. 

■	 France 7.6 %

■	 UK 12.5 %

■	 Netherlands 18.5 %

■	 Poland 5.0 %

■	 Spain 2.0 %

■	 Other 4.8 %

As of: 30.06.2026

■ 	Germany 49.6 %

■ 	Europe 50.4 %

London //

// Paris // Munich

// Frankfurt

// Hanover

// Hamburg

// BerlinAmsterdam // 

// Madrid

// Düsseldorf

// Warsaw
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Our range of services. 

What you can expect from us.
//  Local market knowledge in Europe’s leading real estate markets 

//  Structuring and financing expertise 

//  Reliable processes and short decision-making channels  

//  Collaborative partnership on an equal footing 

//  Tailored financing and pricing structures  

//  Access to NORD/LB’s broad product and service portfolio 

//  �Financing for existing properties and acquisitions  

(including portfolio and bridge financing)

//  �Development and transformation financing 

(project developments and refurbishments) 

//  �Structured financing and syndicated solutions 

(syndications, underwriting, club deals and fund-linked structures)

//  �Hedging instruments 

(derivatives, interest-rate and currency management)

//  �Joint venture “DHX”  

arranging mezzanine and subordinated capital as well as whole 

loans (stretched senior) for funds or investment companies in which 

institutional investors can invest 

6 / Well positioned
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Green Finance Products.

We incorporate sustainability considerations into a wide range of business decisions. 
Green Bonds and Green Loans are used to finance projects and initiatives selected in 
accordance with the criteria set out in our Green Funding Framework. 

NORD/LB  

Sustainability 

ranking

MSCI	

Sustainable Fitch

ISS ESG	

Sustainalytics

BBB (December 2024) 

2 (October 2025)

C Prime (July 2025)

22.0/medium-risk (September 2025)

Green Finance.

Deutsche Hypo focuses on real estate projects 

with defined energy-efficiency and sustainability 

features. Through our lending products, we 

specifically finance real estate projects that 

meet the sustainability requirements set out in 

the Green Funding Framework or aim to achieve 

them through appropriate measures. 

Our sustainability-linked loans reward 

the achievement of contractually defined 

sustainability targets for your project, for 

example through preferential financing terms.

Sustainability‑Linked 
Loans. 

We provide comprehensive advice on public 

funding programs and integrate them into 

your financing in a tailored way. Combining a 

bank loan with a promotional loan can create 

additional flexibility and attractive terms. 

Promotional loans  
and programs. 

We have issued Green Bonds since 2017, 

in particular Green Pfandbriefe, which are 

subject to the eligibility criteria defined 

in the Green Funding Framework. 

Green Funding.
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Max & Moore
Type of property: Office 

Location: Amsterdam 

Customer: Family Office 

Financing volume: EUR 25.5 million 

Green Building: BREEAM Excellent

Care home portfolio
Type of property: Care homes 

Location: Berlin-Pankow, Berlin-Lichtenberg, Lübeck-Marli 

Customer: �HBB Hanseatische Gesellschaft  

für Seniorenheime mbH & Co. KG

Logistics portfolio  
Type of property: Logistics  

Location: Dombühl, Rheinau

Customer: bauwo Grundstücksgesellschaft mbH

Green Building: DGNB Gold 

 Our references  Our references

Our references.

OLIVIA PRIME B 
Type of property: Office 

Location: Gdansk 

Customer: OLIVIA PRIME B SP. Z O.O. 

Financing volume: EUR 39 million 

Green Building: BREEAM Excellent

©bauwo Grundstücksgesellschaft mbH

Leopoldstrasse
Type of property: Office 

Location: Munich

Customer: SICORE Real Assets GmbH

Financing volume: EUR 50 million 

Green Building: DGNB Gold

Groningensingel 51 
Type of property: Living 

Location: Arnhem

Customer: Holland Immo Group

Financing volume: EUR 29.1 million 

©Dawid Linkowski / Olivia Centre

© SICORE Real Assets GmbH

© Gisbert-K. Jungermann
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//  �Regular market analyses on 

current developments in the 

real estate markets and in the 

real estate industry

//  �Newsletter from NORD/LB 

Research with market and 

financial analyses

//  �The Deutsche Hypo Real Estate 

Climate report, which presents 

the results of a monthly survey 

of real estate experts

Available in German and partly in English on our website: 

www.deutsche-hypo.de

Subscribe

to our newsletter: 

www.nordlb.de/ 

die-nordlb/research/ 

research-newsletter

Our publications.

We do not keep our know-how to ourselves. So that you 
can participate in our experience and expertise, we publish:

	 Well informed

Retail Parks as Anchors of Stability: 
Market Potential in Germany and Europe

Real Estate Special Autumn 2026

12 / 

             
IMMOBILIENKLIMA GIBT IM SEPTEMBER LEICHT 

NACH

MARKTBERICHT SEPTEMBER 2026

Das Deutsche Hypo Immobilienklima hat im September 2026 erneut 
leicht nachgegeben. In der 225. Monatsbefragung unter rund 1.000 Im-
mobilienexpertinnen und -experten sank der Index gegenüber August 
um 1,1 % auf 80,5 Punkte. Damit liegt er 16,6 % unter dem Wert des 
Vorjahresmonats.

Auch die beiden Teilindizes entwickelten sich leicht rückläufig: Das Er-
tragsklima sank um 0,6 % auf 86,6 Punkte, das Investmentklima um 
1,7 % auf 74,6 Punkte. Im Vorjahresvergleich fällt der Rückgang weiter-
hin deutlich aus. Das Investmentklima liegt 20,5 % unter dem Vorjah-
reswert, das Ertragsklima 12,7 % darunter.

das aktuelle Immobilienklima spiegelt die 
anhaltende Unsicherheit wider, die viele 
Marktteilnehmer derzeit empfinden. Trotz 
erster Anzeichen einer wirtschaftlichen Er-
holung sorgen geopolitische Spannungen, 
geowirtschaftliche Verschiebungen und 

strukturelle Herausforderungen weiterhin für Zurückhaltung im Markt. 
Zwar werden an verschiedenen Stellen Maßnahmen angestoßen, doch 
viele Marktakteure vermissen weiterhin die großen strukturellen Refor-
men, die nachhaltige Wachstumsimpulse setzen könnten. Hinzu kom-
men Inflationssorgen und das daraus resultierende höhere Zinsniveau, 
das Investitionen und Finanzierungen weiterhin erschwert.

Diese Rahmenbedingungen wirken sich natürlich auch auf die Immobi-
lienmärkte aus. Die Nachfrage vieler Unternehmen nach neuen Flächen 
bleibt verhalten, zugleich ist die Investitionsbereitschaft nach wie vor 
begrenzt. Erschwerend kommt hinzu, dass regulatorische Anforderun-
gen in der Immobilienfinanzierung zunehmend auf die Kreditvergabe 
durchschlagen. Dies führt zu mehr Komplexität, weiteren Hürden und 
steigenden Finanzierungskosten. Positive Signale sind durchaus er-
kennbar, allerdings bislang nur punktuell. Gerade deshalb kommt dem 
persönlichen Austausch eine besondere Bedeutung zu. Die Expo Real in 
München bietet hierfür eine hervorragende Plattform. Ich hoffe, dass die 
zahlreichen Gespräche und Begegnungen dazu beitragen, neue Ideen 
zu entwickeln, Lösungsansätze zu diskutieren und die aktuellen Heraus-
forderungen gemeinsam anzugehen. Besuchen Sie uns gern in Halle C1, 
Stand 312.

Als Finanzierungspartner stehen wir bereit, unsere Kunden in diesem 
anspruchsvollen Umfeld zu begleiten. Gerade jetzt zeigt sich, wie wichtig 
vertrauensvolle Partnerschaften, Kreativität und pragmatische Lösun-
gen sind. Oder, wie man in Bayern sagt: „Pack ma‘s an mitanand!“ Denn 
nur gemeinsam werden wir die aktuellen Herausforderungen erfolg-
reich bewältigen.

Ihr Harald Nolterieke

IMMOBILIENKLIMA BIS SEPTEMBER 2026

09-2026

Liebe Leserin, lieber Leser,

Deutsche Hypo – NORD/LB Real Estate Finance München

DEUTSCHE HYPO 

IMMOBILIENKLIMA

Sie möchten Panelmitglied werden?

Kontaktieren Sie gerne Nea Wichert:

nea.wichert@bulwiengesa.de
Tel.: +49 40 42 32 22-28
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Hanover

München

14 / 

Your contacts / Germany.
Our employees combine extensive real estate and market expertise with many years of experience across 

their respective asset classes and strong language skills. We also have a deep understanding of the legal and 

regulatory frameworks in each market in which we operate. We are committed to building long-term, resilient 

and sustainable business relationships, and look forward to working with you to make your project a success.

We will find the right financing solution for you. Come and talk to us.

Central Acquisition
Oliver Boser
Tel 	 +49 511 361 5904
Mobile 	 +49 157 85167030
Oliver.Boser@Deutsche-Hypo.de

Real Estate Finance Munich
Harald Nolterieke
Head
Tel	 +49 89 23032 4124 
Mobile	 +49 173 6569827
Harald.Nolterieke@Deutsche-Hypo.de

Real Estate Finance Munich
Guido Grimm
Tel	 +49 89 23032 4128
Mobile 	 +49 162 2976232
Guido_Robert.Grimm@Deutsche-Hypo.de

Real Estate Finance Origination
Ingo Martin
Head
Tel	 +49 511 361 2217 
Mobile	 +49 172 1402847
Ingo.Martin@Deutsche-Hypo.de

Real Estate Financial Solutions 
Dieter Koch 
Head
Tel	 +49 511 361 4918 
Mobile	 +49 173 2450107
Dieter.Koch@Deutsche-Hypo.de

Real Estate Financial Solutions
Georg Richard König
Tel 	 +49 511 361 4857
Mobile 	 +49 173 6172396
Georg.Koenig@Deutsche-Hypo.de

Real Estate Financial Solutions
Hauke Sander
Tel	 +49 511 361 4236
Mobile	 +49 173 6237678
Hauke.Sander@Deutsche-Hypo.de

Real Estate Financial Solutions
Volker Münch
Tel 	 +49 511 361 4859
Mobile	 +49 173 3272317
Volker.Muench@Deutsche-Hypo.de

Central Acquisition, Sparkassen –
Verbund, Berlin & Hanover
José Luis Calderón Martínez
Head
Tel	 +49 511 361 6701 
Mobile	 +49 173 2365065 
Jose.Calderon@Deutsche-Hypo.de

KVGs / Institutional Investors 
Christoph Hötzel
Head
Tel	 +49 69 244 374 281 
Mobile	 +49 172 5116517
Christoph.Hoetzel@Deutsche-Hypo.de

Real Estate Finance Baden-Württemberg
Sebastian Steigleder
Tel	 +49 69 244 374 284
Mobile	 +49 176 15290572
Sebastian.Steigleder@Deutsche-Hypo.de

Real Estate Finance Frankfurt
Ingo Albert
Head
Tel	 +49 69 244 374 283 
Mobile	 +49 172 5182592
Ingo.Albert@Deutsche-Hypo.de

Real Estate Finance Düsseldorf 
Peter Kleinhütten
Head
Tel	 +49 211 38 549 614 
Mobile	 +49 152 01518500
Peter.Kleinhuetten@Deutsche-Hypo.de

Real Estate Finance Hamburg 
Marlis Mügge
Tel 	 +49 40 37655 314
Mobile 	 +49 172 3806064
Marlis.Muegge@Deutsche-Hypo.de

Real Estate Finance Hamburg
Florian Meyer 
Head 
Tel	 +49 40 37655 312  
Mobile	 +49 172 1509344
Florian.Meyer@Deutsche-Hypo.de

Frankfurt

Hamburg Düsseldorf

Real Estate Finance Hamburg 
Jan-Philipp Kathman 
Tel 	 +49 40 37655273
Mobile 	 +49 172 7462744
Jan-Philipp.Kathmann@Deutsche-Hypo.de
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Your contacts / Abroad.

To a fruitful collaboration

You can find all contact persons
on our website: 
www.deutsche-hypo.de/en/contacts

To a fruitful collaboration

London AmsterdamParis

Warsaw

Real Estate Finance Amsterdam 
Wouter de Bever
Managing Director
Tel	 +31 20 691 45 51 
Mobile	 +31 650 737390
Wouter.de.Bever@Deutsche-Hypo.de

Real Estate Finance Warschau 
Beata Latoszek
Managing Director
Tel	 +48 22 828 02 53 
Mobile	 +48 786 865732
Beata.Latoszek@Deutsche-Hypo.de

Madrid

Real Estate Finance Amsterdam 
Martinus Johannes Turenhout
Mobile	 +31 621 672138
Martijn.Turenhout@Deutsche-Hypo.de

Product and Sales Management
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Real Estate Finance Amsterdam 
Anja Metzler
Tel	 +31 20 691 45 51 
Mobile	 +31 650 829455 
Anja.Metzler@Deutsche-Hypo.de

Transaction Management

Real Estate Finance  
Jens Assmann
Head
Tel	 +49 511 361 9394 
Mobile	 +49 172 4544721
Jens.Assmann@Deutsche-Hypo.de

Real Estate Finance  
Anne-Kathrin Apel 
Head
Tel	 +49 511 3614128 
Mobile	 +49 157 85500727
Anne-Kathrin.Apel@Deutsche-Hypo.de

Real Estate Finance Paris
Anne-Isabelle Carbonnières
Managing Director
Tel	 +33 1 550 484 87 
Mobile	 +33 629 794722
Anne-Isabelle.Carbonnieres@Deutsche-Hypo.de

Real Estate Finance Madrid 
Maria Teresa Linares Fernández
Managing Director
Tel	 +34 91 022 841 4 
Mobile 	 +34 618 109905
Maite.Linares@Deutsche-Hypo.de

Real Estate Finance Paris
Dalila Chabane Chaouche
Tel 	 +33 1 550 484 84
Mobile	 +33 07 85 43 06 77
Dalila.Chabane@Deutsche-Hypo.de

Real Estate Finance London
Claudia Nacke
Head of UK
Tel	 +44 20 7429 4714 
Mobile	 +44 779 9883429
Claudia.Nacke@DeutscheHypo.com

Real Estate Finance Origination 

London
Paul Sutcliffe
Head of Origination
Tel	 +44 20 742 947 32 
Mobile	 +44 788 7984529
Paul.Sutcliffe@DeutscheHypo.com

Real Estate Finance Origination 

London 
Chris Peel 
Tel	  +44 20 7429 4719
Mobile	  +44 07771 415651 
Chris.Peel@DeutscheHypo.com

Real Estate Finance Origination 

London 
Sohan Sujanani 
Mobile	  +44 748 5327770
Sohan.Sujanani@DeutscheHypo.com
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Ownership Structure of NORD/LB

//  With total assets of € 132.2 billion (as of: 30.06.2026) NORD/LB is one of the most important financial institutions in Germany 

//  Landesbank for the federal states of Lower Saxony and Saxony-Anhalt

//  Central bank for savings banks for Lower Saxony, Saxony-Anhalt and Mecklenburg-Western Pomerania

//  State savings bank for the Braunschweig region with more than 80 branches

NORD/LB: an overview.

//  Commercial real estate financing (via Deutsche Hypo – NORD/LB Real Estate Finance)

//  Corporate customers

//  Structured finance in the sector of energy and infrastructure

//  Capital markets business

//  Private and commercial customers

Engages in the business areas:

The NORD/LB Group consists of:

■	 State of Lower Saxony 58.11 %

■	 State of Saxony-Anhalt 6.22 %

■	 Special Purpose Holding Association of the 
	 Mecklenburg-Western Pomerania Savings Banks 1.23 %

■	 Saxony-Anhalt Savings Banks Holding Association 1.78 %

■	 Lower Saxony Savings Banks and Giro Association 8.88 %

■	 FIDES DELTA 11.89 %

■	 FIDES GAMMA 11.89 %

In some cases there are rounding differences. As of: 20.06.2025
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Norddeutsche Landesbank

– Girozentrale –

Deutsche Hypo  

NORD/LB Real Estate Finance

Friedrichswall 10

30159 Hanover

www.deutsche-hypo.de

This brochure was printed on Forest Stewardship Council® (FSC®) certified paper.

Visit us on LinkedIn!


